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company in accordance with section 19(3) of the 
Act; 

(b) the specified financial statements comply with  
US GAAP; 

(c)  if, in complying with US GAAP, the specified 
financial statements do not give a true and fair view 
of the matters to which they relate, the directors of 
the exempt overseas company add information and 
explanations that will give a true and fair view of 
those matters; and 

(d) the specified financial statements are accompanied 
by a report by an approved auditor that complies 
with the requirements which apply under the law of 
the United States of America.  

Dated at Wellington this 11th day of March 2010. 
——— 

Statement of Reasons 
This notice, which comes into force on its notification in the 
New Zealand Gazette and expires on 31 July 2015, exempts 
the directors of GE Corporate NZ LLC, a company that was 
incorporated in the United States of America, from various 
provisions of the Financial Reporting Act 1993 (“the Act”). 
The effect of the exemptions is to exempt GE Corporate  
NZ LLC (“the company”) from the requirement under the 
Act to prepare stand-alone financial statements, and group 
financial statements for the company and its subsidiaries. In 
place of these financial statements the company is required 
to prepare and deliver for registration the consolidated group 
financial statements its parent company, General Electric 
Company, is required to prepare under the law in the United 
States of America.  
The principal differences in financial statements provided 
relying on the exemptions are: 
� the directors of the company will not file stand-alone 

financial statements or group financial statements for the 
company and its subsidiaries; 

� the directors of the company will register consolidated 
financial statements for General Electric Company and 
its subsidiaries; and 

� the consolidated financial statements will comply with 
US GAAP (rather than generally accepted accounting 
practice in New Zealand) and will be audited in 
accordance with the requirements under the law in the 
United States of America instead of the Act. 

The Registrar considers that it is appropriate to grant the 
exemptions because: 
� the Registrar has had regard to the financial reporting 

and audit requirements that must be complied with by 
the company in its home jurisdiction under which it is 
not required to prepare stand-alone financial statements 
or group financial statements;  

� the company will still be required to file: 
o financial statements for its New Zealand business, 

prepared in accordance with New Zealand generally 
accepted accounting practice; 

o consolidated financial statements for General Electric 
company, prepared in accordance with US GAAP; 
and 

o audit reports for the above financial statements and 
consolidated financial statements;  

� the financial statements for the company’s New Zealand 
business and the consolidated group financial statements 
prepared for General Electric Company contain all the 
relevant information for the company required under 
sections 11 and 13 of the Act;  

� the Registrar is satisfied that the financial statements  
for the company’s New Zealand business and the 
consolidated group financial statements prepared for 
General Electric Company prepared for General Electric 
Company provide sufficient information to avoid any 
detriment to members of the public who have dealings 
with the company; and 

� the Registrar is satisfied that the exemptions are not 
broader than what is reasonably necessary to address 
these difficulties and still require that financial 
statements for the company’s New Zealand business and 
the consolidated financial statements required to be 
prepared for General Electric Company under the laws 
of the United States of America be filed in New Zealand. 

Date of notification in the New Zealand Gazette: 11 March 
2010. 
This notice is administered by the Registrar of Companies. 
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Insurance Companies’ Deposits Act 1953 

Exemption From Name Restriction 
Pursuant to section 22E of the Insurance Companies’ 
Deposits Act 1953, and acting under delegated authority  
of the Chief Executive of the Ministry of Economic 
Development, I hereby issue an exemption from the 
restriction in section 22C of the Insurance Companies’ 
Deposits Act 1953 on the use of the word “Asure” in the 
company name Asure Limited. 
I am satisfied that Asure Limited will not offer specified 
insurance business in New Zealand.   
I am further satisfied that the proposed subsidiary of 
AsureQuality Limited has a legitimate reason to use the 
word “Asure” for the following reasons: 
� It is necessary to use the word “Asure” to accurately 

convey the corporate relationship between AsureQuality 
Limited and the proposed subsidiary; and 

� There will be no public confusion from the use of the 
word “Asure” in the company name. 

Dated at Wellington this 5th day of March 2010. 
GAVIN ROBERT QUIGAN, Manager, Insurance and 
Superannuation Unit, Ministry of Economic Development. 
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Fisheries 

Fisheries (Commercial Fishing) Regulations 2001 

Seabird Scaring Devices Circular 2010 (No. F517) 
Pursuant to Regulation 58A of the Fisheries (Commercial Fishing) Regulations 2001, the Chief Executive of the Ministry of 
Fisheries issues the following circular. 
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C i r c u l a r 

1. Title—This circular is the Seabird Scaring Devices Circular 2010. 

2. Commencement—This circular shall come into effect on 12 March 2010. 

3. Interpretation—In this circular: 

 “bird baffler” means: 

 two or more booms attached to the stern quarter of the vessel, with at least one boom attached to the starboard stern 
quarter and at least one boom attached to the port stern quarter, which are able to be lifted and lowered over the sides or 
stern of the vessel; 

 (a) each boom shall extend outwards not less than four metres from the side or stern of the vessel; 

 (b) dropper lines, shall be attached to the booms no more than 2 metres apart;  

 (c) plastic cones, rods or other brightly coloured and durable material shall be attached to the ends of the dropper lines, 
so that the bottom of the cone, rod or material is not more than 500 millimetres above the water, in the absence of 
wind and swell; and 

 (d) lines or webbing may be attached between the dropper lines to prevent tangling. 

 “paired streamer lines” means: 

 two lines of a minimum of 8 millimetres in diameter, hereafter known as “streamer lines”, which shall be of a length so 
that when deployed the streamer lines have an aerial extent of at least 10 metres behind the point at which the trawl 
warps enter the water, in the absence of wind or swell; 

 (a) streamer lines shall be attached to the port and starboard sides of the vessel from a point as close to 2 metres above 
the trawl blocks as practicable and as close to the stern as practicable. Streamer lines shall be attached either: 

 (i) between 1–3 metres from the outside edge of the trawl blocks on both sides of the vessel, on a sidearm if 
necessary; or 

 (ii) to a “boom and bridle” system that allows the streamer lines to be adjusted on a horizontal plane in order to vary 
the distance between the streamer line attachment point and the outside of the trawl blocks and is positioned to 
ensure maximum protection of the trawl warps at all times;  

 (b) an object shall be attached at the seaward end of each of the streamer lines. The object must create sufficient drag on 
the streamer line to ensure that the streamer line is taut behind the vessel at all times; and 

 (c) branched streamers, each comprising of two strands of fluorescent red, yellow, orange or pink plastic tubing of a 
minimum of 3 millimetres in diameter, shall be attached no more than 5 metres apart commencing no more than  
5 metres from the point of attachment of the streamer line to the vessel and thereafter along the seaward extent of 
the line. When a streamer line is deployed, each of the branched streamers must reach the sea surface in the absence 
of wind and swell. Branched streamer length will therefore vary depending on the height of its attachment point 
above the water but, in any event, every branched streamer must be at least one metre in length; and 

 (d) each branched streamer shall be attached to the streamer line in a manner to prevent fouling of individual branched 
streamers on the main streamer line, and to ensure vertical displacement of individual branched streamers to the 
waterline in the absence of wind or swell.  

 “warp deflector” means: 

 a weighted device fixed to each warp with clips or hooks, which allow for the device to slide up and down the warp 
freely and to stay aligned under each warp;  

 (a) when set, the backbone of the device must extend under the warps from a point not more than 4 metres behind the 
stern and extend as close as practicable to the point where the warps enter the water, in the absence of wind or swell; 
and 

 (b) The backbone of the device shall be made of rope or metal and shall be fitted with colourful durable material of no 
less than 300 millimetres in length, woven or tied to the backbone at spacings of no more than 250 millimetres apart 
in a manner designed to create a visible deterrent.  

 “seabird scaring device” means: 

 (a) paired streamer lines;  

 (b) a bird baffler; or 

 (c) a warp deflector. 

4. Seabird scaring devices authorised by the Chief Executive of the Ministry of Fisheries—(1) All vessels 28 metres or 
greater in overall length that use a trawl net in New Zealand fisheries waters are required to carry one of the seabird scaring 
devices contained in this circular. 

(2) A seabird scaring device contained in this circular must be deployed as soon as practicable after the shooting of the net, and 
shall remain deployed for as long as practicable prior to the net being brought back on board the vessel. 

5. The Schedule—(1) The Schedule sets out an illustration to guide the definition of “paired streamer lines”, “bird baffler” 
and “warp deflector”. 

(2) If there is any inconsistency between the illustration in the Schedule and the definition, the definition prevails. 
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“Paired streamer lines”: 
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“Bird baffler”: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
“Warp deflector”: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



11 MARCH 2010 NEW ZEALAND GAZETTE,  No. 29 767 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
AOIFE MARTIN, Fisheries Manager Deepwater, Ministry of Fisheries. 
Dated at Wellington this 4th day of March 2010. 
Explanatory Note 
This note is not part of the circular, but is intended to indicate its general effect. 
The intent of this circular is to set out what seabird scaring devices are authorised by the Chief Executive of the Ministry of 
Fisheries for the purpose of avoiding, remedying or mitigating the effects of fishing-related mortality on seabirds. This 
circular applies to all vessels 28 metres or greater in overall length that use a trawl net in New Zealand fisheries waters. 
go1762 

 

Health 
 

Medicines Act 1981 

 

Consent to the Distribution of New Medicines 
Pursuant to section 20 of the Medicines Act 1981, the Minister of Health hereby consents to the distribution in New Zealand of 
the new medicines set out in the Schedule hereto: 

Schedule 
Product: Apo-Cilazapril 
Active Ingredient: Cilazapril monohydrate 5.213mg equivalent to 5mg cilazapril 
Dosage Form: Film coated tablet 
New Zealand Sponsor: Apotex NZ Limited 
Manufacturer: Apotex Inc, Ontario, Canada 

Product: Apo-Cilazapril 
Active Ingredient: Cilazapril monohydrate 2.606mg equivalent to 2.5mg cilazapril 
Dosage Form: Film coated tablet 
New Zealand Sponsor: Apotex NZ Limited 
Manufacturer: Apotex Inc, Ontario, Canada 

Product: Apo-Clarithromycin 
Active Ingredient: Clarithromycin 250mg 
Dosage Form: Film coated tablet 
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